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Chartered Accountants
INDEPENDENT AUDITORS' REPORT
The Board of Directors of
Industrial and Prudential Investment Company Limited
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited t he accompanying standalone financial results of Industrial and Prudential Investment
Company Limited ('th e Company') for the year ended March 31, 2020 and the notes thereon (hereinafter
referred to as t he " Financial Results") attached herewith, being compiled by the company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (" Listing Regulations")as applicable to the com panies listed on the Stock Exchange. The financial
results has been initialed by us for the purpose of identification.
In our opinion and to the best of our information and according to t he explanations given to us these
standalone financial results:
i.

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

ii.

regard; and
give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of th e net profit for the year ended March 31, 2020 and other comprehensive income and other
financial information for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under t hose Standards are further described in the
Auditors' Responsibilities for the Aud it of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of t he Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibiliti es in accordance with these requirements and the Code of Ethics. We believe th at the audit
evidenr.e we have obtained is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.
Management's Responsibilities for the Standalone Financial Results
These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation of these financial results
t hat give a true and fa ir view of the net profit for the year ended March 31, 2020 and other comprehensive
income and other fin ancial information of the company in accordance with the recognition and measurement
prin ciples laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
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maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditors' Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that' includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing an opinion whether the company has adequate internal financial controls with respect
to financial statements in place and the operating effectiveness of such controls.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

•

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit .evidence obtained up to
the date of our auditors' report. However, future events or cond itions may cause the Company to
cease to continue as a going concern.

•

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, makes
it probable thatthe economic decisions of a reasonably knowledgeable user of the financial results may be
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influenced. We considerquantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of ourwork; and (ii) to evaluate the effect of any identified misstatements in
the financial results.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Other Matters
These financial results include the results for the quarter ended March 31, being the balancing figures between
the audited figures in respect of the full financial year and the published year to date figures upto December
31 of the relevant financial year. These figures were subject to limited review by us as required under the
Listing Regulations.Our opinion is not modified in respect of this matter.
The comparative financial information for the year ended March 31, 2019 included in the financial results, is
based on the previously issued statutory financial statements prepared in accordance with the Accounting
Standards specified under Section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted in India, audited by us, whose report dated May 3, 2019 expressed an
unmodified opinion on those financial statements, as adjusted for the differences in the accounting principles
adopted on transition to Ind AS, wh ich have been audited by us. Our opinion is not modified in respect of th is
matter.

For Lodha & Co,
Chartered Accountants
Firm's ICAI Registration No.:301051E

i<_. p. ~~
Place: Kolkata
Date: June 26, 2020

R. P. Singh
Partner
Membership No: 052438
UDIN: 20052438AAAABH3099
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Statement of Standalone Flnancial Results for the qu1rter and yeu tnded 31st March, 2020
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Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN:L65990\NB1913PLC218486
Telephone no 033 4013 3000, Email id contact@industrialprudential.com
\Nebsite: www.industrialprudential.com
Annexure I
Statement of Assets and Liabilities as on 31st March, 2020

(Rupees in lakh)
As at

As at
Particulars

31st March, 2020
(Audited)

31st March, 2019
(Audited)

ASSETS
(I) Financial Assets
(a) Cash and Cash Equivalents
(b) lnvestmenrs
(c) Other Financial Assets

(II) Non Financial Assets
(a) Current Tax Assets (Net)

(b) Pro perty, Plant and Equipment
(c) Other Non Financial Assets

Total

115.46
20,259 95
0.07
20,375.48

.

135.97
22,052.31
219.35
22,407.63

54.58

32.30

0.20

0.37

-

0 .62
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20,430.26

22,440.92

LIABILITIES AND EQUITY
LI AB ILITIES
{I) Financial Li abilit ies
(a) Payables
(I) Trade Payab le
(i) total outstanding due of micro
enterpr ises and sm all enterprises
(ii) total outst anding due of creditors

-

-

other tha n micro enterprises and small
entNprises.
(b) Other Financial Liabilities

(II) Non Financial Liabil ities
(a) Provisions
(b} Deferred tax liabilities (Net}
(c} Other Non Financial Li abilit ies

12.52
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134.56

-
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Industrial and Prudential Investment Company limited
Registered Office: 8/1/8 Diamond Harbour Road, Kolkata 700 027
CIN: L65990W81913PLC218486
Telephone no 033 4013 3000 , Email id contact@lndustrialprudential.com
Website: www.industrialprudential.com
Annexure II
Statement of C.1sh Flow for the year ended 31st March, 2020
(Rupees in ldkh)
tne year ended
31st March, 2020
31s t March, 2019
(Audited)
(Audited)
~or

Part iculor5

A)

Cash flow fr om Operating activities.
Net Profit before tax

960.51

Adjustments for:
D.:preciat1c 11
Net Fair V~ luP (Ga1nl/loss
.Profit on 5 ~of AS>t!t

-

913.63

.
008
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(277.so:
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tncrea;e/(Dc-c1..a.e) in trade payables & otner hab1ht1es
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Net cash t"n.,rated from/ used in inves ting activities
Cash flow from Financing activities
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Net cash Genera ted from/used In Financing activities
Net

I

'
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in cash & cash equivalents(A+B+C)
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Closing Ca,h & Cas h Eq uivalents
N<o!t lncreas• /{decrease) in cash & cash equivalents
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(20.51)

119.191
135 97
16.78
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Chartered Accountants
INDEPENDENT AUDITORS' REPORT
The Board of Directors of
Industrial an d Prudential Investment Company Limited
Report on the audit of the ConsolidatedAnnual Financial Results
Opinion

We have audited the accompanying consolidated financial results of Industrial and Prudential Investment
Company Limited ('the Company') and its subsidiary (the company and its subsidiary together referred to as
'the Group') its associate for the year ended March 31, 2020 and the notes thereon (hereinafter referred to as
the "Consolidated Financial Results") attached herewith, being compiled by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations")as applicable to th e companies listed on the Stock Exchange. The
consolidated financial results has been initialed by us for the purpose of identification .
The Ind AScompliant figures for the corresponding quarter and year ended March 31, 2019 as reported in
theseconsolidated financial results have been approved by the company's Board of Directors, but have not
been subjected to audit.
In our opinion and to the best of our information and according to the explanations given to us, and on
consideration of reports of other auditors, these consolidated financial results:
i.

includes the financial results of the following entities:

ii.

b. KSB Limited (Formerly known as KSB Pumps Limited) (Associate)
are presented in accordance with the requiremen ts of Regulation 33 of the Listing Regulations in this
regard; and

a.

iii.

New Holding and Trading Company Limited (Wholly Owned Subsidiary)

give a true and fa ir view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit for the year ended March 31, 2020 and other comprehensive income and other
financial information for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditors' Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.
Management's Responsibilities for the Consolidated Financial Results
These consolidated financial results have been prepared on the basis of the consolidated annual financia l
statements. The Company's Board of Directors are responsible for the preparation of these consolidated
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financial results that give a true and fair view of the net profit for the year ended March 31, 2020 and other
comprehensive income and other financial information of the Group and its associatein accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguard ing of
the assets of the Groupand its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
In preparing the consolidated financial results, the Board of Directors are responsible for assess!ng the Group
and its associate ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process.
Auditors' Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing an opinion whether the company has adequate internal financial controls with respect
to consolidated financial statements in place and the operating effectiveness of such controls.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

•

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group's and its associate ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
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draw attention in our auditors' report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions may
cause the Group and its associate to cease to continue as a going concern.
•

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

•

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its associates to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial results of such
entities included in the consolidated financial results of which we are the independent auditors. For
the other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and p'erformance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable thatthe economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We considerquantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of ourwork; and (ii) to evaluate the effect
of any identified misstatements in the consolidated financial results.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Other Matters
a. The consolidated financial results include the financial results of subsidiary (New Holding and Trading
Company Limited), which have been audited by their auditor whose financial results reflect total assets of Rs.
l ,807.541akh as at March 31, 2020, total revenue of Rs. (52.59)1akhand Rs. (25.66) lakh, total net profitafter tax
of Rs. (44.26) lakh and Rs. (17.93) lakh, total comprehensive income of Rs.(664.lO)lakh and Rs (671.75) lakh for
the quarter and year ended March 31, 2020 respectively, and cash flows (net) of Rs 23.33 lakh for the year
ended on March 31, 2020as considered in theconsolidated financial results.The consolidated financial results
also include audited financial results of an associate(KSB Limited) whose financial statementsreflect the
Company's share of net profit after tax of Rs 693.06 Lakh and Rs 2,140.83 Lakh, other comprehensiveincome of
Rs (112.68) Lakh and Rs (114.80) Lakh, total comprehensive income of Rs 580.38 Lakh and Rs 2,026.03Lakh for
the quarter and for the year ended March 31 2020 respectively, financial statements ofwhich have been
audited by their auditor. The independent auditors' reports on financial results of these entities have been
furnished to us by the management of the company, and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us as stated in paragraph above.
b. These consol idated financial results include the results for the quarter ended March 31, being the balancing
figures between the audited figures in respect of the full financial year and the published year to date figures
upto December 31 of the relevant financial year. These figures were subject to limited review by us as required
under the Listing Regulations.
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Our opinion on the Consolidated Financial Results in respect of our reliance on work performed and reports
submitted by independent auditors on the financial statement of subsidiary and associate and other matters
stated in part a and b above is not modified.
The comparative financial information for the year ended March 31, 2019 included in the consolidated
financial results, is based on the previously issued statutory financial statements prepared in accordance with
the Accounting Standards specified under Section 133 of the Act read with the relevant rules issued
thereunder and other accounting principles generally accepted in India, audited by us, whose report dated
May 3, 2019 expressed an unmodified opinion on those consolidated financial statements, as adjusted for the
differences in the accounting principles adopted on transition to Ind AS, which have been audited by us. Our
opinion is not modified in respect of this matter.

For Lodha & Co,
Chartered Accountants
Firm's ICAI Registration No.:301051E

~p.~~
Place: Kolkata
Date: June 26, 2020

R. P. Singh
Partner
Membership No: 052438
UDIN : 20052438AAAABl7757
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Industrial and Prudential Investment Company Limited
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Annexure I
Consolidated Statement of Assets and Liabilities as on 31st March, 2020
Particulars

(Rupees In lakh)
As at
31st March, 2019
(Audited)

As at
31st March, 2020
(Audited)

ASSETS
(I)
(a)
(b)
(c)

Financial Assets
Cash and Cash Equivalents
Investments
Other Financial Assets

(II) Non Fin ancial Assets
(a) Current Tax Assets (Net)

(b) Property, Plant and Equipment
(c) Other Non Financial Assets

Total

I

219.00
39,964.60
0.07
40,183.67

216.35
41,099.59
219.35
41,535.29

53.91

31.62

0.20

0.37

-

0.62

54.11

3Z.61

40,237.78

41,567.90

LIABILITIES AND EQUITY
LIABILITIES

(I) Financial Liabilities
(a) Payables
(1) Trade Payable
(i) total outstanding due of micro
enterprises and small enterprises
(ii) total outstanding due of creditors

-

-

other than micro enterprises and small
enterprises.
(b) Other Financial Liabilit ies

(II)
(a)
(b)
(c)

Non Financial Liabilities
Provisions
Deferred tax liabilities (Net)
Other Non Financial Liabilities

12.90

11.79

100.53
113.43

123.09
134.88

.
7,801.52
1.09
7,802. 61

15.50
8,328.56
0.44
8,344.50

174.56

174.56

32,147.18

32,913.96

32,321.74

33,088.52

(Ill) Equity
(a) Equity Share Capital
(b) Other Equity

(IV) Non-controlling interest

Total

40,237 .78

41,567.90

'·
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Industrial and Prudential Investment Company Limited
Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
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Website: www.industrialprudential.com
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Annexure 11
Con,olldated Sutement of Cash Flow for the year ended 31st March, 2020
Particulars

A)

(Rupees in lakh)
for the year ended
31st March, 2020
31st March, 2019
(Audited)
(Audited)

Cash Flow from Operating activities:
Net Profit before tax

490.16

Adjustments for:
D,..p1ec1a1;011

Net Fau Value ,Gain)/Loss
Proiit en Sale or Asset
Share of Profit recevied from associate

C)

220.40
136.30)

I

459 73
(1,944.31)
1,280.19

Cash flow from Financing activities
P;i~-ncnt ot D"1dend
P.i~inent of Coi por,1te Dividend lax
Net cash gi;nerated from/used in Financing activities

(436.33)
(89.69)

Opening Cash & Cash Equivalents
Closine Ca\h & L•>h Equiv•ll'nt<
Net lncrease/(dccrease) in cash & cash equivalents

226 19
733.18

(199.51)
34.55
184 10
(157 15)
733.05

Cash flow from Investing activities
Saie of FIACd A>scts
Purchase ot lm'estments
Sal~ of lnvcl 1 -:nt>
Net cash gP.nerated from/used in investing activities

Net lncrease/(decrease) in cash & cash equivalents(A+B..-C)

444.00
215.94
706.10

Less TJ· P 11d
Nl't Cash gencr<ited from operations
0)

.
008
(217.39)

23167
(459.73)
444.00

Operating profit before working capital changes
Adjustments for changes in working capital
(lncrcasc)/Dcc, cJ)t' in Trade & other receiv<1bles
lncrea;e/(C~ci~ase) in trade poyablcs & other liabilities

506 99

(164.96)
(46 JO)
522.22

(1,604.00)
1,650.44
46.44

(204.39)

(43633)
(89 69)
(526.02)

(526.02)

2.66

42.65

216.35

173.70

219 .01

716.35

2.66

4Z.65
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BSE Limited,
Rotunda Building,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
MUMBAI - 400 023

Date 03.05.2019

Re: COMPANY CODE: 501298
Sub: Annual Audited Standalone/Consolidated Financial Results as at 31st March,
2019 - unmodified opinion
Dear Sirs,
In accordance with circular no. CIR/CFD/CMD/ 56/2016 dated 27th May, 2016
read with Notification dated 25th May, 2016 issued under Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), 2015, we hereby
declare that the Auditors have given unmodified opinion on the following Financial
Statements:
1) Annual Audited Standalone Financial Statement as at 31st March, 2019
2) Annual Audited Consolidated Financial Statement as at 31st March, 2019
Accordingly, there are no qualification in the above referred Annual Financial
Statements.
The above referred Financial Statements have been reviewed by the Audit Committee
Meeting held today earlier during the day and approved by the Board of Directors at
its meeting held today.
In view of the above circular Form A is not being filed.
Yours faithfully,
INDUSTRIAL & PRUDENTIAL INVESTMENT CO LTD.,

_________________
Ayan Datta
Company Secretary

